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"06 Dr. Russell Penney was appointed Managing
Director of the company, effective as of 3
December 2008.
& ) *
D) "&&: Previous to this appointment, Dr Penney was

Executive Director and Chief Executive Officer of
NGM Resources Limited (ASX: NGM), a
diversified mineral exploration company with a
focus on uranium and base metals.

During his 4 years at NGM, Dr Penney led the
team that acquired and advanced uranium and
nickel exploration projects inthree African
nations. Dr Penney has a PhD in geology and a
BA from Trinity College Dublin University and has
conducted research at Oxford and Melbourne
Universities.

Dr Penney has worked for a number of larger
mining companies including Placer Dome (now
part of Barrick Gold), Pasminco (later becoming
Zinifex), BP Minerals and CSIRO Exploration and
Mining.
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Mr Patrick Mutz resigned as Managing Director effective 3 December 2008.
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Lead Auditor’s Independence Declaration under Section 307C of the Corporations Act 2001

To: the directors of Uranium Exploration Australia Limited

I declare that, to the best of my knowledge and belief, in relation to the audit for the financial
year ended 30 June 2009 there have been:

(1)  no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the audit; and

(i)  no contraventions of any applicable code of professional conduct in relation to the
audit.

Kt
KP

MG

y 4

Derek Meates
Partner

Adelaide

14 September 2009



8 > .
I+
,?2 NC 2 -
> * B
1 20'6 2 6
) *o+- 206
) * 26 26
? / / 2:'6 2
- - 2 6
$4M, 1- 26
oo 26 26
* 2'6
? M 2 6 2 6
% ? 26
>So- % 26
$ 26 26
> 2 06
0 2: 06
| * * N
| * B
*
2: 06
* B
, 2. 06
*
AB3C
* 2* 6 . 2'7 '6
% * @ * C * / . %

206

2'06
26

2:'0'6

2:06

27'6



8 /> |
I+
" * *1 D 1 B
- 1 2: 06
% o F -1 2: 06
% - % * @ *C x|

"0
I+




3 U> .

% A C)

% A C)

*%

% @ *

[+

"0
I+

0:0

0:0



%.

/>

/1.

IIO
[+ [+

2: 6 2: 6

G @)

2:'6 26
2 6 26
2'6

)"l (/

E :00
4 441

2: 6 206

+) (%




/>
& *
4 *

1.,
%. - *
*% %
#

, $
$
%. - *
%. #
*% */
@
%. - *
4+ -
%.
*
2 .
%.

*%

*
%. - *
- @

1*
*
*
.
- 17

/1.
1 * %.
,1 ES$ ''7
. “ s
6 @1 *%
* "7 0, - %
2"1.$6 "
7
? @1
- E - $# #
# > -
?@
D*
oo % D
. __* * _ k%
@ * 7*
* 1
2 667
1 ?
*
% 7
@ *
* 29 .

@ 7 ("
@ ? .# 1 -
cC ?

? * *

2% *. 6: . *,

@ E-* 1 1
* - %

* @ :/.** * 1
- @
# 1. -1
-170 217 * -
. . * 6
-17 2% *. 6 *
* @/ |1
@ / 1-
? < *D 7



%
@

*

_')* *

_ * 7" *

'D l11@ * 17 $@C.*

*.@1/1-D1 @ -
* .o ?

$7 % 2
NG 7 %.
- . #

$ "0B * $

* 7 $ "0OB @*
7 %. # 1. 1
CHO1+ -

*k ’_)@_

E

#

# o1+ - -
- *. C* @1/1 -
* * * 4

* - *D *%

o
1 ?2/@1
*‘ + - *
# 1 -
067 %. # 1/ .
*o .1



> .
* *
0, ** * @ /9@ * 1
- * 7
| * * * * - 2 7" * *
*% %D 7
b * @ /7 @ [/ * *
- __*? 7
$
? * - . - 2%
2<$%6: * /. - <$% * 2 @ -
%  >--* 2%>67 " * % <$% @ * —_—
*D _ _ _ 7
2@ 1@ /.. -<$% * 7
%. -<$% *? @ - 1@ %> *
@ 1 .@ * 7
#.-1/ * -* - / @ 7 % <$%*
- - -2 - *2 L 2@ -
1@ %> * - - 17
"ok _ _ 1 * * _ 7,,*
* X * * *
*1 D 1. [** * D 17
# .F 1@ . @ * - .1
* @ ?1 * .@ * : 1C 1@
*- 7?2 17
)- ? L@ * @1 .: 2 -
- @/ * 1 - @ .. %
- 7
%. - - ? @ * -
- L.*1 - @
@ 21 * @ *



* *
- * 1
-/ @ ? @ [.* .
@O
> 1.
"% * *1 @ @
* * - D 1. -1
" - 1: D
* 1 * 7
# * * 1 @
- _B* * *
*1T @ @ O
* - ? .
* _/ _ *
- D 7
A. - - 1: D
*x - 2C * 6
< - -
* . /[..*1
[. > "* - 7
%. * - - -
* 1 - @@ .
. /! -1 4 *r @
?* - . D *
B* .? - ?
.7 - 2?27
2 @ - 7
) * ? .
A, * C - *
17) * *
- * _ *
- D 2--% -

@

@@
7)-
@ -/ @

s @ -1

7

*%






s> .
* *
? 1 * - - -
* . 8
26 * @ * ** 2?2
26 *? . - ? * l.*
@ _ * / . % *
2@ ?  *? -* -
* 7
2 - -26 %
*.*_ @ l * * ’)@ 1: 26_* * * *
. '*1 * *')@ 2 *% *1
2-667 ! - : ? *
* B l.*. . * 21 7 % *.
@ - 7
% *?2 @ 1-.*1 - ?
** _ 9 * % 21 - * 9
- 7
>@ - @ ) - *
- L .1 7
4
@ - 1 @ - - |/ ?
@ -1+ 2% 2 *
* @ / 1 4 * 1
* B* | E * *
1 7 B* B 1@ - Dok ko *
- @ 2% - @ * 4
@ - E @1 17
? * - * @ . B *.@
- B. -4 7@ 1.
- ?2* 2 @1 1 . @ * @ @ 17
|*4
%. # 1 * 1.2 2?2 - $72* 2 . @
1 1 ? *7 %. # 1/



> .
* *
4
%. -2
A * D 1:
@* * 1 ) 7 %.
* @ _ Lo BT
* @ 7
! -, @ 1 *
4 @ * 2
o @1 ? - @
/ ? @ - 1
) $ @1 C -
/ ? @ - 1
1 dxF
L@ * -4
* 2% 2@ 6: ?
* ox 9 2 6: /. *.
- - - 7 4+
@ 7
> 3
%. -4 * cC 2
*k @1 * _ %
* @ -

?*@1.C ? 7

&3

- ? * . 2 *

6 . @

@/ .Cc ? 7)-
- CcC 7 : #
D . * *
? 7
< - - 1
? @1*

@
$6 -
18 .
7
@ @
17
* ’)*
@C*
1- -
C 1~
-C 1*
? *
@1
*
1+ --
D



/1.
</l

I+
<l

P o |m|w

% .

*D




> /I
>
# 1+ -C 1 * @ . 4B," (
1 * - - ?7 @ @ *x
7
/1. 11+
</l </l
#. *.D? Q
% * 2@ ' B
1 D B
? 0
% 1@ 0
Q*. * - # 1+ -C ? * 217
" "0
I+ [+
3 <
-4 N=8&<
2/ - - *
0
# B
)- B B
% * B B
E
& ' 4
*
" @ - ** 'K B 2: 06 2 6
)-k * @ _ 8
# - @ - @ . * * 0
% * B B




@

7 %.

*%

217 6 /. *.

*

*%*

. 4B"

"0
[+

67



> .
9

* @ -1
*D
C
)

IS |
3

* @ -1
)+ - 1
)

* -1

@ -1

-1

$

@ -1
" -2 .
, @ N (P

/ -

* -1

? R

1- $ . & & %/ 9

2 s< M $ .o, @1)/
* 10" L H# O 1+ K.
-.4B" C ? 2 - 67
% 1@
>, 1@ *k

[+

1- tAC@@ :>E) :

D #. 9 9 :R $
*

7 1

?

"0
[+



8 > .
%
1.
* (1"o
- 1.
n _$>
$. *
$.
* -( "
1+
* (1"
- 1.
n _$>
$. *
$.
* '( "0
9 - 1 * 2
2
" ? - - 4 18.
1 - D 7
9
%.
? 1% > 7 %.
1 'K - /1 1 7 %.
1 /** -
? * * _
7
%. - [ -* /
8 7K 'K ? 1
1 ("7 > @ -
* @ * ? 1
* 0?2 1 -* * - 1
7 % @ - /! @
I | @ E -
? .1 .?2 1 7 %.
/! @ * * K.,
"1 .1
) 1 @C*
* - .- ? -

00:0':

</l 9
B B B
B B B
B B B
B B 2 "6
++ 4+ (! F)( %/% [/
</l 9
0:0 :0 !
! B
B B
" 2 :"6
B B 2:":6
++ 4+ (! F)( Wil
? *ooo-
7
E - * -1
1 2. . & ) * 6
?2 'K - 1 -
-2 -
*EBS$*. B * 7 %.
- ? - ?
-2 .
* * E * *
* 7
4 | ) 1
*% . ?
2 @ 6
/.7 1 -/1
? 1. * 2 -
? 1 7 %.
?27 %. ? *
-) 1- 17



*% @

*% -1

% D1 @
&? D 1*

% D 1 -1

%. - /| | E1

1@

[+ [+

0:0

"/ 1:02"08 | :0067
-1 7 %

N *?

) * 2 )@ '06

& L

& ) * 2

)* @ "06

)/

N B *?

$<

*N B *?

)9/ 1

*N B *?

*N B *?

2:'06




> .
2 * #
$ / &
A. #ol * >% 2 '@ 16
)<-1 N ] S* @ "06
1. I+
</ <l
$. B 1 - 0
>, @ B B
B 1 @
% @ - B B
$. B@ 1 B
0 ++! ++,
4 1 * 2 D I A
* /. 4+ - 7 /
1E1 . 7)) - .
- ) 1E1 ) F o+
7
@ - @ @2 * -/ 1 -
?* - ) * 8
1. I+
</ <l
- ?* E
)1 -
*$* 1
$< - ?*
)9/ 1 ?* B B
"& ?*
0 / ")
o o =1 &
* *%*




> .
%. ? @ - ? .
*1 * 1 @ -* 1. @1 * E1
* - 18
= ? @ = I/ 6
> > .
11+ # /> .
. B 4
1
& L B B B B B
)Y, B B B
$< B B B B B
)9/ 1 B B B B 4
"& B B B B
0 4 4 4 4 4
7?2 1 -* - 1 4 / ) 1
7% @ - | @ o ? - * -4
@E - 2 @ 6 ?
? 1 7 %. .? -/1 /! @ *
'K . . ? 1. * - "1 .1
? 1 %. ) 1 @cC*
?7
= ? @ = 6
> >+
1) # >+
. B 2:""6 B
&L ] o™ . ""6 B B
)/ B 2:0""6 B B B
$< 2 "6 B B
)9/ 1 B 2"""6 B
"& : 2""6 B
0 /1% /Il 11.% /Il 4 4 4
& * 07




9
%. ? @ - .
* 1. *1 @ -* 1.@1 * E1
* /8
= $ =
>+ />
/.
:0 B B 10
, 1 B B
& L 10 B 10
)/ B B
$< 10 B B 0
)9/ 1 B B
"& 10 B B
0 +.+(/ 4 4 +.1 1/
= $ =
> ) />
11+
10 B B 10
& L B :0
)/ B B
$< 10 B B )
)9/ 1 B B
"& 10 B B
0 +.1 +(/ 4 +.1 +(/




/> .
I+
* $
- 1 2: 06
C -8
). B
$. @ 1
) *
* 206
/ - " o
< - B
-M2 6@- * | E *
?
*?@
1@ M ? _
* * 9 2:06
%. # 1. - * E - - * S
7 * E . *
@ 7 % 1@ 21 "6 1@ /. .7
- ’) ok
7 K ? / ? 10: *
- 1:@ * ? - * 7 4 ?
7
*  _ % . % @ . %
/| @ * [.* .1 - A 4
(
1.
6
# *. D? 0
I+
6 =

20'6

:06




* E: *
- * - * : *
- * 7
- 2 - - % -
* . % @
21@ 6 * @ /
- ? * 1
* @ *
*
+ * @
* _ % - *
A
1 . - ?
* -
| E .
? 7% @ @c*
71

D [:':"7

@ 7
%.



/> .
*
*
Lok ok _@ * .
@ @ 1$. -1: 0;
@ - 1
* - /8
* $ *
? @ - 1.
* * @ *
* *
*
- .1
*
.** - .
@ * . A @?27 %.
* @ 1.
"0 1/ B 2?7
4 * 8
* B -1 ?
*. *:
/| @ -
*D _< *o* * 2
%. *D - @
@ - * 7 <
. * .
* 1 . 1
7 %. *D
@ E- *7
* @?:. .?
D C

2'7'6

"0
# #
2'7'6
@ .
2"081:'0: 6 ! .
:0: 2"0800: 0: 6:
"0
@ @
00:0 00: 0
K ("o
I+ [+
2: 06 2:'0'6
I @ @
. .
- .1 "(
t* /.
- | 7!
E * -
1 2<6
@Cc* . ?
/! B ?*
@ - !
* | 2%
@1 * @ _*
@ * ? -
. * ' (



) * + *

7 -.) -
26 -
) o+ 0
* * 8
26 2 - 2/ - 4+ -
- *- - 1
26 * 1 [ .* $
6 . #
2@6 - * /.
* 2 6;
2*6 @ @ ?
[, . 1@* 1@ 7
7 %. ) * 2@ *? *
- A A . H#
("7
) $1 1 1-$ @ "7
$ *% */ _ )*
I

*

D

4/

@1

-1 *

23 4 568

*% */

@ @

*

DU

1

*%*



g mmm e R et Tl e e s e

an opnnon on the effectlveness of the entlty s mtemal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the directors, as well as evaluating the overall presentation of the financial report.

We performed the procedures to assess whether in all material respects the financial report
presents fairly, in accordance with the Corporations Act 2001 and Australian Accounting
Standards (including the Australian Accounting Interpretations), a view which is consistent with
our understanding of the Company’s financial position and of its performance.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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