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Disclaimer

This presentation does not comprise a disclosure document. It does not constitute provision of
financial product advice. None of the directors of UXA, its related bodies corporate, officers,
employees or advisors makes or gives any representation, warranty or guarantee in relation to this
presentation (whether orally, in document form or in any form whatsoever) or in relation to any

I nformation (olnformationd) contained in it to the rec
bodies corporate, officers, employees and advisors (OR
parties and reported in this presentatlon has not been verified or updated; it is important that
Recipient(s) take care to verify and update before taking in to account in any process of evaluation.
The presentation is provided expressly on the basis that the Recipient(s) will carry out its own
independent inquiries into the Information and make its own independent decisions about the
affairs, financial position or prospects of UXA. UXA reserves the right to update, amend or
gupplsement the Information at any time in its absolute discretion (without incurring any obligation to
0 S0).
Competent Persons Statement
Technical Information in this report is based on information compiled by Dr Russell Penney who is
employed by Uranium Exploration Australia Limited and who is a Fellow of The Australasian Institute
of Mining and Metallurgy. Dr Penney has sufficient exploration experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as define
Code for Reporting of Exploration Resul t s, Mi ner_al Res

Penney consents to the inclusion in this release of the matters based on his information in the form
and context in which it appears.




UXA CAPITAL STRUCTURE

i Capital Structure
i 182.2 million ordinary shares (ASX: UXA)
i 16. 0 million (employee + d

u Market Capitalisation A$9.1 million
A Based on $0.05 per share on 15 September 2010
A 2,090 shareholders
A Top 20 hold 41%

Significant Shareholders

Ayres Investments Pty Ltd 5.41%

. o JP Morgan Nominees Limited 4.60%
i Cash $2.70m (unaudited i 30 June) | ANZ Nominees Limited 3.09%
A Incl. RILA JV cash $1.6m Geoscience Associates (Aus) P/L  2.74%
China West Int. Holdings Ltd 2.74%

Martin Place Sec. Staff Super P/L  2.15%
Link Traders (Aust) Pty Ltd 1.65%




STRATEGY

1 UXA has refined its strategy as follows:
A Moved away from early stage uranium exploration
A develop pipeline of more advanced U projects
A farming-out Stuart Shelf (SA) tenements
A Diversifying its portfolio of assets:

A option agreement on an advanced base metals exploration
project

A Expand PFN borehole logging business into the lucrative US
market

A To generate strong cash flow for UXA




NEW PROJECTS

1. Mundi Plains zinc discovery NSW

i

Option Agreement with Teck Australia, to earn up to 100% of Te ¢ k 0 s
Interest in a new zinc discovery
Dri | | program planned on Dome 5 n

Also potential for Kalkaroo-style copper gold i untested geophysical
anomalies

2. GEOSCIENCE SERVICES USA Inc

u

Opportunity to expand PFN logging business into busy uranium
industry in the Western USA
Fast start-up in US by purchasing established uranium logging

company o
l GEOSCIENCE

SERVICES

SA .




Discovery of Mississippi Valley Type
(MVT) Mineralisation at Dome 5
Mundi Plains, NSW

0.85m @ 19.15% Zn, 4.96& 83ppm Ag from 317.2m.

Mineralisation style is similar to Cadjebut, WA
Pale i low iron sphalerite = potential for very

high grade zinc concentrates
Courtesy Teck Australia Pty Ltd




Mundi Plains/Junction Dam
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MVT Mineralisation — Dome 5

Dome 5 Zinc discovery made by Teck
I Platsearch JV in 2007.

All 5 holes drilled in 1km?2 area
intersected zinc mineralisation on the
margin of a granite dome.

Significant potential for infill and step |
out drilling to discover an economic N\ Cross section
Zn, Pb, Ag orebody. | N\

Exploration model can be used to
test other domes in the area (e.g.
Dome 4 - part of the tenement

package) . 5Mt target orebody size

Project location is ideal, only 55km
from major railway line which
currently hauls Broken Hill Zn, Pb, Ag
concentrates.

Courtesy Teck Australia Pty Ltd
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delaidian rocks (Late Proterozoic)

Paragon Group 1l L w

Hole ID From To (M) IIEEL Zn (%)| Pb (%) A
(m) (m) (Ppm)

327.3 328.3 1 13.9 8 75

DF02 337.6 340.6 3 7.0 0.2 4

DF04 328.2 329.1 0.9 2.54 0.03 7.3

0.3 8.62 0.41 8.3

0.85 19.15 4.9 83

1 0.05 1.05 8.2

Courtesy Teck Australia Pty Ltd




Mundi Plains - Cu Au Potential

Magnetic features similar to Kalkaroo Cu-Au deposit (SAT
Havilah Resources Ltd 62.5Mt @ 0.52%Cu, 0.48g/t Au)

shallow overburden ~

viously untested




Mundi Plains & Junction Dam
Option Agreement

Terms of the Agreement with Teck

1. UXAto earn into the TPE JV (Teck, Platsearch & Eaglehawk) by earning into
T e c Interest in the JV
2. Earn-in applies only to Proterozoic Rocks and does not include uranium rights at
Junction Dam (SA) held by Marmota Energy Ltd, or near surface rights retained
by Platsearch NL
UXA must spend $1.2m within 12 months before withdrawal
If UXA spends $2.0m over 2 years it will have earned 50% of T e ¢ lnterest
(which will be at least 80%) in the JV
5. UXA may elect to spend a further $3.0m over the next 2 years to earn 100% of
T e ¢ Interest, when Teck can elect to:
I. Convert to 10% NPI royalty
. Cl awback 65% of UXAOS
when UXA can maintain
royalty

W

I nterest Dby spen
i t 0s

0 Il nterest by

UXA plans an aggressive drilling program at the Dome 5 zinc discovery and drill
testing of other Cu-Au targets

11



Mundi Plains & Junction Dam
Discovery Potential - Summary

Dome 5 Zinc Discovery shows potential for a Cadjebut style (MVT) zinc deposit.
CadjebutMi ne, near Derby, WA, mined in the 0906s
highest grade, cleanest, zinc concentrates in the world (58 i1 60% Zn metal).

Target ore body is a zinc-lead-silver deposit ~5Mt @ 12%Zn, 4%Pb, 30g/t Ag

For $2 million of initial expenditure UXA would have 50% of this discovery, with
potentially 100% for $5 million initial expenditure - subjectto T e ¢ kdécssion
whether to earn back an interest.

UXAO0s Managing Director, Dr Russell Penney, has
worked with Pasminco Ltd for 10 years and is the author of a major publication on worldwide zinc
resources.

Teck has decided that a discovery of this scale is not large enough for its strategy, but reserves a claw-
back right if a major discovery is made.

Kalkaroo style Cu-Au potential i untested geophysical targets at Mundi Plains and Junction Dam 1
Airhunderdome P r o0 s p &Kalkama- 62.5Mt @ 0.52% Cu, 0.48 g/t Au lies 30km west of Junction Dam
Is being developed by Havilah Resources Ltd.
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Zinc deposits - some comparisons

Project

Cadjebut ,
Lennard Shelf,
WA

Kapok West,
Lennard Shelf,
WA

Angas,
Adelaide Hills,
SA

Balcooma, King
Vol, Mungana ,
North Qld

Admiral Bay,
Canning Basin,
WA

Dome 5, Mundi
Plains,
NSW

Company

Western Metals

(BHP discovery -
Mi ned 199

Meridian
Minerals Ltd

Terramin

Australia Ltd

Kagara Zinc Ltd

Kagara Zinc Ltd

UXA 0 Teck,
PlatSearch

Deposit
type

MVT
MVT

Broken Hill
Type?

Skarn

MVT

MVT

Resource

3.20Mt @ 14.0%
Zn, 4.8% Pb o
pre mining res.

2.90Mt @ 3.15%
Zn, 5.5% Pb, 14

g/t Ag O Inf. Res.

2.15Mt @ 10.5%
Zn+Pb, 31 g/t
Ag, 0.5 g/t Au
Prob. Reserve

Total Resources
10.84Mt @ 8.3%
Zn, 1.1% Pb,
1.1% Cu, 40 g/t
Ag, 0.27 g/t Au

72Mt @ 3.1% Zn,
2.9 % Pb 18g/t
Ag

Resource Target
5Mt @ 10.0% Zn,
4.0% Pb, 30 g/t
Ag

Comment

Produced
worl dos
quality zinc cons

Part of feasibility
study on 3 small
deposits

New Mine,
400,000 t.p.a.

Multiple small
deposits / lenses
0.05 9 2Mt each.
Operating Mine

3.1km long
zone, very deep
>1,200m.

Excellent local
infrastructure,
potential for
multiple deposits
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GAA - CASHFLOW BUSINESS

Geoscience Associates Australia (GAA)

i Geophysical borehole logging company purchased by UXA in October 2009 for $5.5
million

i State-of-the-art logging technology with clients in the coal seam gas, coal,
geothermal and uranium sectors

i Fleet of borehole logging trucks servicing the domestic mining & exploration industry

i Operates as an independently managed contracting business from Mt Barker SA

i Workshop and technicians at Mt Barker to service and build probes

i Base in Rockhampton to service SE Queensland coal i c.s.g. industry
i Prompt Fission Neutron (PFN) technology purchased by UXA January 2010 for

US$1.3 million i specialised uranium logging tool

14



PROMPT FISSION NEUTRON (PFN)

i Unique borehole logging tool provides immediate
and fool-proof uranium analysis within the

borehole by using neutron activation to measure
235U

i  Overcomes problem of uranium disequilibrium
prevalent in Ayoungo ur an

it PFN used in discovering Australia's most recent
uranium mine i Beverley i and the Four Mile
mine development in South Australia and is in
daily use at many uranium mines in the USA

i PFNtechnology is owned 100% by UXA and is
available from GAA

Wy
GEOSCIENCE

Associates Australia Pty Ltd
ABN 63 129744 298

“Probing the Depths”
Since 1972

= FEo e — D
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GAA - 2010

i Business model for GAA to provide
surplus cashflow to UXA

i Initial cash flow impacted by:

u Start-up costs

i Significant impact from Queensland rains

i RSPT delayed clients drilling programs

i Strong growth sector

i Increasing demand for PFN tool
i New management from August 2010

i David Quinn, formerly with Schlumberger, international oilfield services
company

16



Geoscience Services USA Inc

UXA has been approached by a major international uranium company to provide PFN logging at all of
its mines & exploration projects world wide. The company has significant projects in USA and Canada
requiring PFN a.s.a.p.

UXA has signed an agreement to purchase a small
privately owned logging business in the USA that is
already providing PFN logging services

The up-front asking price for this business is US$1.875m
of which $0.4m will be paid over 12 months to purchase
PFN tools.

Purchase of the logging business gives UXA/GAA
instant access to:

Operating licences
Logging trucks and tools
Logging staff

Existing logging contracts

PFN trial logging at U mine in Wyoming (July 2010)

W
GEOSCIENCE

SERVICES

g UXA has 90 days (until 3 November 2010) to
USA . complete due diligence and financing for the
acquisition of Geolnstruments Logging LLC

17



Geoscience Services USA Inc

as Rocky Mountain &
\ Intermontane Basin

AE:(?? lo Uranium Province
[ |

Colorado Plateau | g
AUrAamum PArovmce .
A
A
300 Miles Gulf Coast
5 e 7 Uranium
500 Kilometers Province &
o Operating uranium mines ﬁ%

Uranium resource definition projects
Other uranium mines (closed) and prospects

>

Sandstone-hosted uranium
provinces of the US

Many operating mines and
development projects offer
significant potential for PFN
logging contract work

PFN is already in use at 6 projects

and uranium disequilibrium issues
are progressively being revealed.
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URANIUM EXPLORATION PROJECTS
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| Prominent Hill
Olympic Dam
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‘ NEW SOUTH WALES
o2 Mundi Plains
Junction Dam

O uxa Exploration Licence
@ UXA Exploration Licence Application

[0 UXA Option/JV Agreement

[ UXA-RILA JV Exploration Licence/Application
A Known uranium prospect/deposit

Rila JV in Northern Territory T fully
funded, Nabarlek tenements - grant
expected September

WA, new Sandstone-hosted Uranium
Projects in the Canning Basin

NT, Yamblai U-REE exploration,
granted tenements

SA - Stuart Shelf i deep Iron Oxide
Copper Gold (I0CG) targets

U Explored by UXA 2006-2009

U Agreement signed with Straits Resources
Ltd to farm out Stuart Shelf Project:

U Straits can earn 70% by spending $10m

on exploration over 7 years,
U Straits will be operator and must
spend $1.5m within 2 years before
withdrawal,
Ul ncludes 9+40f WUXAQ
tenements
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Nabarlek North & West

& E loration Program
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Regional aeromagnetics over geology




Canning Basin U Projects WA

Myroodah
West

3 Project Areas

Under-explored
sandstone-hosted
uranium province

Myroodah T UXA right to
earn 80% in uranium rights
from Rey Resources

Mudjalla i UXA option to
acquire 80% in all minerals
from Paul Askins

Myroodah West (EA4/2018)
I 100% UXA

$100,000 WA Govt co-
funded exploration grant to
test U in coal measures

Native Title access under
negotiation 1 drilling
program 2011 field season
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